SFATUTES AT LARGE

the proceeds of which shall be expended for the purposes and in the
manner prescribed by this Act.
SEOTION 2: School bonds - denomination - maturities - in-
terest.-Said Bonds shall be known as Lancaster County School
Bonds. They shall be in denominations of One Thousand ($1,-
000.00) Dollars. Said bonds may be issued as a single issue or from
time to time in several separate issues. Each issue of bonds shall ma-
ture serially in successive annual installments in such amounts as
may be determined by the said County Board of Directors. The ma-
turity date of the first instalhent of each series shall he not later
than three (3) years from their date, and the maturity date of the
last installment of each series shall not be earlier than fifteen (15)
years from their date nor later than twenty-five (25) years from
their date. Said bonds shall bear such rates of interest as said County
Board of Directors of Lancaster County may determine, not to ex-
ceed three (3%) per cent per annum, payable annually or semi-annu-
ally. They shall hear such dates and be payable at such place or
places as such County Board of Directors may determine.
SECTION 3: Execution.-Said bonds shall be executed in the
name of Lancaster County by the Chairman of the County Board of
Directors and the County Treasurer of Lancaster County under the
seal of said County Treasurer. The coupons appertaining to said
bonds need not be authenticated otherwise than by the facsimile sig-
nature of the County Treasurer lithographed or engraved thereon.
SEOTION 4: Bale.-Said bonds may be sold by said County Board
of Directors at not less than par and accrued interest to date of de-
livery, at either public or private sale, and if public sale the form,
manner and occasion of advertisement shall be determined by said
County Board of Directors.
SECTION 5: Deposit, use and application of proceeds.-The
proceeds derived from the sale or sales of said bonds shall be de-
posited with the County Treasurer in a separate and distinct fund
from all other funds of the County. Said Sixty-five Thousand ($65,-
000.00) Dollars shall be used and expended solely for the purpose
of erecting, constructing and improving school buildings of Lancaster
County, The purchasers of the bonds herein authorized to be sold
shall in no wise be responsible foe the proper aplflication of the pro-
ceeds from the sale of said bonds.
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